2019 Tax Rate Calculation Worksheet Date: 08/27/2019 08:11 AM

School Districts

Waller Ind. School District 936 931-3695

Schoal Distrier’s Name Phoue (area code and number}
1918 KEY ST WALLER TX 77484 www,.wallerisd.net
School Phstriet's Address, City, State, ZIP Code School District's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(¢) requires an officer or employee designated by the goveming body to caleulate the

effective {ax rme and rollback tax rate for the taxing upil.

This workshee! is for school districts only, Water districts as defined under Water Code Scction 49,001(1) should use Comptroller Form 50-
858 Water District Rollback Tax Rote Worksheet. All other taxing units should use Comptraller Form 50-856 Tax Rate Calculation, Taxing

Lnits Other Than School Districts,

This worksheet is provided to assist taxing units in determining tax rates. The information provided in this worksheet is offéred as technical

)
counsel )*

STEP 1: Effective Tax Rate (No New Taxes)
The effective lax ru-ié enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax
‘rale that would produce the same amount of faxes (o new taxes) if applied to the same properties that are taxed in both years. When
appriisal values increase, the cffective tax rate should decrease.
Effective Tax Rate Activity Amount/Rate
1. 2018 total taxable value. Enter the amount of 2018 taxable value on the 2018 tax roll
today. Include any adjustments since last year's certification; exclude one-third aver- $3.778.699.863
appraisal corrections from these adjustments, This total includes the taxable value of PSS
homesteads with tax ceilings (will deduet in Line 2),
2. 2018 tax ceilings and Chapter 313 limitations,
A. Enter 2018 tocal taxable value of homesteads with tax ceilings. These include the ,
; ! $476,837,796
homesteads of homeowners age 65 or older or disabled.
B. Enter 2018 total taxable value of applicable Chapter 313 limitations when
safculating effective maintenance and operations (M&OQ) taxes. Enter zero when $10.000.000
calculating effective debt service taxes, (Use these numbers on the advice of your legal T
$486,837,796
C. Add A and B,
3. Preliminary 2018 adjusted taxable value, Subtract Line 2 from Line 1. $3,291,862,067
4, 2018 total adopted tax rate (School districts with an applicable Chapter 313 limitation $1.440000/%100
agrecment will do a two siep process using the adopted M&Q rate and debt rate separatcly). o '
8. 2018 taxable value lost because court appeals of ARB decisions reduced 2018
appraised value:
A, Original 2018 ARB Valuces: $£31,302,883
‘B, 2018 values resulting from final conrt decisions: $18,669,228
C. 2018 value loss. Subtract B from A, 512,633,655




6. 2018 taxable value, z'{ajusfcd for court-ordered reductions. Add Linc 3 and Line 5C.

$3.304 495,722

7. 2018 taxable value of property in terntmy the school deannexed after Jan, 1, 2018,

value:

A. Certitied values only;*

B. Pollution control and energy storage exemption: Deduct the value of property
excmpled for the current 1ax year [or the first time as pollution conlirol or encrgy storage
system property:

C, Total value, Subtract B from A. i

Enter the 2018 value of property in deannexed territory. 50
8. 2018 taxable value lost because property first qualified for an exemption in 2019,

Note that lowering the amount or percentage of an existing exemption does not create a new
exemption or reduce taxable value. [f the school district increased an original exemption, use;

the difference between the original exempted amount and the increased exempled amount,

Do notinclude value lost due fo freeport or goods-in-transit exemptions.
‘A, lute e ions, Use arke : E _
Absolute exemptions, Use 2018 market value $1,372.338
‘B. Partial cxemptions. 2019 exemption amount or 2019 percentage exemption times 2018 $12,975,560

B Y loss. ; { . .
C. Value loss. Add A and B $14.347.898
9. 2018 taxable value lost because property first qualified for agricultural appraisal (1-
d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport
speeial appraisal in 2019, Use only properties that qualified in 2019 for the first time: do
not use propertics that qualified in 2018,
‘A, 2018 market value: $6,409.821
B. 2019 productivity or special appraised value: $40,755
C. VYalue loss, Subtract B from A. 56,369,066
10. Total adjustments for lost value. Add Lines 7, 8C and 9C. $20,716,964
11. 2018 adjusted taxable value. Subtract Line 10 from Lige 6. g $3,283,778,758
(2, A(iﬁmfcd 2018 taxes. Multiply Line 4 by Line 11 and divide by $100. $47,286,414
13. Taxes refunded for years p‘rcceding tax year 2018, Enter the amount of taxes refunded
by the district for tax years preceding tax year 2018, Types of refunds include court $193.216
decisions, corrections and payment ervors. Do not include refunds for tax year 2018. This e
tine applies only to tax years preceding tax year 2018,

14, Adjusted 2018 taxes with refunds. Add Lines 12 and [3. $47,479,630
IS.‘ Total 2019 taxable value on the 2019 certified appraisal roll today. This value
includes only certified values and includes the total taxable value of homesteads with tax
ceilings (will deduct in Line 17}, These homesteads include homeowners age 65 or older or
disabled.

$3,770,525,840

$-1,518,310

$3,769,007,530




16. Total value of propertics under protest or not included on certified appraisal roll. g

A. 2019 taxable vaiue of properties under protest. The chiefappraiser certifics a list of
propertics still under ARB protest, The list shows the appraisal district’s value and the
taxpayer's claimed value, if any, or an estimate of the value if the taxpayer wins, For each of
the propertics under protest, use the lowest of these values. Enter the total value.

BB. 2019 value of properties not under protest or included on certified appraisal roll,
The chief appraiser gives school districts a list of those taxable properties that the chief
appraiser knews about, but are not included in the appraisal roll certification. These
properties are not on the list of properties that are still under protest, On this list of
properiies, the chiel appraiser includes the market value, appraised value and exemptions for
the preceding year and a reasonable estimate of the market value, appraised value and
exemptions for the current year. Use the lower market, appraised or taxable value (as
appropriate). Enter the total value,

C. Total value under protest or not certified: Add A and B.

$112,060,678

$223,811,742

$335,872,420

17. 2019 tax ceilings and Chapter 313 limitations,
A. Enter 2019 total taxable value of homesteads with tax ceilings, These include the

homesteads of homeowners age 65 or older or disabled.?

‘B. Enter 2019 total taxable value of applicable Chapter 313 limitations when
calculating effective M&O taxes, Enter zero when calculating effective debt service taxes.
(Usc these numbers on the advice of your legal counsel.)?

C, Add A and B,

$4006,897,603

$10,000,000

$416,897,603

18, 2(ll9mml taxable value, Add Lines 15C and 16C. Subtract Line 17C.

$3,687,082,347

19. Total 2019 taxable value of properties in territory annexed after Jan, 1, 2018,
[nclude both real and personal property. Enter the 2019 value of property in territory
anncxed by the school district.

$4,311,296

20. Total 2019 taxable value of new improvements and new persenal property located
in mew improvements. New means the item was not on the appraisal roll in 2018, New

additions 1o existing improvements may be included if the appraised value can be $180,431,382

determined. New personal property in a new improvement must have been brought into the

school district alter Jan. 1, 2018, and be located in a new improvement.

21. Total adjustments to the 2019 taxable value. Add Lines 19 and 20. $184,742,678
““““““ ) $3,503,239,669

23: 201 9 (‘:fi'ccti\"c:;ﬁ'; rate, Divide ‘I;;ine 14 by‘ Ling 22 and multiply by $100.

$1.355306/5100

24, 2019 effective tax rate for 18Ds with Chapter 313 Limitations. Add together the
effective tax rates for M&O and debt service for those school districts that participate in an
applicable Chapter 313 limitations. agreement.

$1.355306/5100

Fox. Tax Code Section 26812014}
TFex. Tax Code Seetion 26,0136

Yex Tax Code Sectrn FA01216)

Prex. Tux Code Sectwon 20,0 2{0i(A )}
Plex, T Cisde Section 30012060 A N6




STEi’.i‘;’f)}ex'-Appr()Val Tax Rate

Most sehoal distriets calcuiaie o voter-approval tax rate that is split into two sepuarate rates:

1. Maintenance sind Operations (M&0): The M&O rate is the portion of the tax rate that raises taxes for any lawiul pumpose other
than debt service for which a taxing unit may spend property tax revenue. This rate acoounts for such things as salarics, utilities

and day-to-day operations,

S ]

aecounts for principal and interest on bonds and other debt secured by property tax revenue,

Dehrt: The debt tax rate includes the debt service necessary to pay the school district's debt puyments in the coming year, This rate

In most cases the voter-approval tax rate exceeds the effective tax rote, but occasionally decreases in a school district's debt service will

cause the effective tax rate to be higher (han the roflback tax rate.

Yater-Approval Tax Rate Activity Amount/Rate
25. 2019 voter-approval M&O rate. The sum of the following as calculated in Tax Code
Section 26.08(n)( 1A )L(B) and (C). Go 1o Region 13 Education Service Center's Worksheet
for State Aid Template for 2019-2020 to determing state compression percentage and the
district enrichment tax rate (DTR),
A. The rate per $100 of taxable value that is equal to the 2019 state compression $0.930000
percentage plus $1.00
B, The greater of: $0.040000
F (1) 2018 M&O - ($1.00 + DTR reduction)
OR
(i1} $0.04 per $100 of taxable value
$0.970000

C. Add A and B.
26, Total 2019 debt to be paid with property tax revenue.
Debt means the interest and principal that will be paid on debts that;
(1) Ave paid by property taxes,
(2) Are sccured by property taxes,
(3} Are scheduled for puyment over a period longer than one year, and
(4) Are not classified in the school district's budget as M&O expenses.,
A. Debt includes contractual payments (o other school districts that have incwrred cebt on
behalf of this school district, il those debts meet the Tour conditions above. Include only $15,075,325
amounts that will be paid [rom property tax revenue, Do not include appraisal district budget
payments, Enter debt atnount;
B. Subtract unencumbered fund amount uscd to reduce total debt. $0
C. Subtract state aid received for paying principal and interest on debt for facilities through
the existing debt allotiment program and/or instructional facilities atlotment program. 50
D. Adjust debt: Subtract I3 and C from A. $15,075,325
Z?Cutlﬁcd 2018 cicess d{,l)t cnllectit;ns. Enter the amount certified by the collector, 50
2.9....;idjusted 2019 debt, Subtract line 27 from line 26D, $15,075,325
29. Certified 2019 .:mticipmed collection rate. Enter the rate certified by the collector. If 0%
the rate is 100 percent or greater, enter [00 pereent,

........... 5




31

13

.. 201:b..t6.tlzlil.t;-lxa_l;le value. E‘n!el anL‘uﬂ 011.§i|ic 18.

$3,687,982,347
. 2019 debt tax rate. Divide line 30 by line 31 and multiply by $100. $0/3100
3. 2019 ‘;;tcr-am)mval tax rate. Adds lines 25¢ and 32. $0.970000/8100




QT‘{‘P 3 Addmonal Rollback Protection for Pollution Control

’\ m.,]mul dmzu,l may raise ils rate Ior M&O funds used to pay for a facility, dcvau, or muhmi fc:: the control of air, water or land pollution,
Fhis includes any land, strueture, building, installation, excavation, machinery, equipment or device that is used, constructed, acquired or
instatted wholly or partly 1o meet or exceed poliution control requirements, The school distriet's expenses are those necessary to meet the
requirements ol a permit issued by the Texas Comiission on Environmental Quality {TCEQ). The school distriet must provide the tax
assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution contral. This step
should andy be completed by a school district that uses M&O fands to pay for o facility, deviee or method for the control of air, water or

dl'l{i nollution,

34. Cer tif‘ ed etpcmcs from tiie Texas Commission on Environmental Quallty

Woarksheet,

(TCEQ).® Enter the amount certified in the determination letter from TCEQ. The school $0

district shall provide its tax assessor with a copy of the [etter.®

35, 2019 total taxable value, Enter the amount from line 31 of the Rollback Tax Rate $3.687.982,347

36. Addmm‘i;l_;:iu. for pollution control. Divide line 34 by line 35 and multiply by Sa 100. $0/8100
$0.970000/5100

37, 2{}19 mllback t'\x r‘m,, adgustcd tor pollution control. Add Imc 36 and line 33,

STEP 4: Total Tax Rate

Indicate the applmabla total tax rates as calculated above.

Liffective Tax Rate (Line 23; or Line 24 for a school district with Tax Code Chapter 313 limitations)

“Voter-Approval Tax Rate (Line 33)
Rotlback tax rate adjusted for pollution control (Line 37)

$1.355306
$0.970000
$0.970000

STEP 5: School District Represmtatwe Name and Signature

Enter the name of the person prcpm‘mg the tax rate as authorized by the school board.

priot here

Printed Name of School District Representative

sign here

School Distriet Representative Dale

“lux. Tax Code Section 26.045{d)
Tlex. Tax Code Section 26,045()




2019 Debt Service
Waller Ind. School District

Date: 08/27/2019 08:11 AM

The district plans to pay the following amounts for long-term debts that are secured by property taxes.
These amounts will be paid from property tax revenues (or other resources, if applicable).

Principal or Interest to be
{Contract Payment to |, . ' Other Amounts
e Paid from _ \

be Paid from Property Taxes |©° be Paid
Property Taxes perty 1¢

Description of Debt Total Payment

School House Bonds 6,075,000 8,040,323 60,000 15,075,325
Total rrcquit.';:c!” for 2019 debl service $15,075,325
“Amount (1f‘any) paid from fund balance 50
-Amount (i any) paid from other resources | ) $0)
-Fxcess collections last year | _ 50
=Total to be paid from taxes in 2019 | $15,075,325
“Amount added in anlmiw(;;i;;uion that thc unit will collect only 0% of its taxes in 2019 $-15,075,325
ol debiiory - s

Important Note:

The above schedule is for your information only. State Iaw does not require that you publish the
debt serviee schedule, '



NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Waller Ind. School THstzict will hold & public meeting 2t 06:30 PM, SEPTEMBER 9, 2019 in BOARD ROOM AT WALLER 151 ADMINISTRATION BUILDING 2214
WALLER 5T WALLER, TEXAS. The purpose of this mevting is (o discuss the school distefet’s hudget that will determine the tax eate that will be sdopted. Public
participatien in thic dlscussion is invited,

The ta rate tat is ultimately adopted a1 this meeting or ul o scparate meeting at o later date muy nol exeeed the proposed mte shown below sniess the district publishes.q revised
potive contxining the same infonmation and comparisons set out below and holds arother public meeting to discuss the revised natice,

Maintenance Tox SOUI000075 100 (proposed rate for maintenance and operations)

Sehonl Debt Serviee Tax
$0.400000/3100 (propased rate to pay bonded indebtedaess)

Approved by Lol Voters

Compagisen of Proj rot with Last Year's Budp

The applivable percentage increase or decrease (ur differenee) in the amatntbudgeted in the precedisg fseal yenr and the amauns budgeted for the fiscal year that begits

durinsg the careent tax year {3 indicuied for each of the lollowing expenditure eategorics,

Maintenanee and operutions CU1L33 % inerease
Debt Service 1166 % increase
Totad uxpenditures 11.55 % iscrease

Tatal Appraised Value and Total Taxahle Value

(as calenlated under Section 26.04, Tax Codce)

Preceding Tax Year Curremt Tax Year
Tutal appraised value® of alf property $5.305,901 987 $5.031. 780,969
Total appraised value® of new property** S196,015,118 5182,583,311
Total raxable value*** of all properiy £3,795,329.438 S, 106,308,260
Total taxable valie** ¢ el new property** §169,708,902 $180,431.382

"Appriised vatue iy the amount shown on thie appraisal rofl anid defined by Seetion 1.04(8), Tax Code,
Y UNew property” is defined by Scetion 26.012(17), Tax Cade,
"0 "Taxable value™ is defined by Section LO4CI0), Tax Code.

Bonded Indehtedness

Total atmount of outstanding sd vnpaid bonded indebledness* $15,075,325

“Duistanding pringipzl.

! LA

Maintenance & Tnferest & Lacal Revenue State Revenue
Qperations Sinking Fand? Total Per Stustont Per Student
Last Year's Hue S 1040000 S0.AG0G00* SELA4GH00 $6,230 83457
Ritte tov Maintzin Same Level of Malntenance & ) X
N . STOH3G20 80.376640% 2060260 56,913 52,641
Operutions Revenue & Pxy Debit Servive
Propased Rute 50.97000¢ $0.40000D* £1.370000 $6,479 52,641

FThe Interest & Sinking Fand tax revenue is wsed te pay for bonded indelstedness on construction, equipment, or both,
The bonds, and the fx rate negessury 1o pay those bonds, were approved by the volers of this district,

Comyy
Last Yeue This Year
Averape Market Value of Residences %18v,252 5194,365
Averaze Taxable Value of Restdenees S1n6d,252 169,365
Last Years Rate Versus froposed Rute per $190 Value  $1.440000 $E:370000
Taxes Due an Average Residence $2,365.23 $2,320.30
lercase (Deerease) in Taxes $-44.93

Useder state taw, the dolizar nmownt of sehaol taxes imposed on the residence hanrestead of a perstn 65 yeurs of age or older or of the surviviag spouse of such a
persen, iF 1he surviving spouse was 55 years of age or older when the person dicd, may not be incrensed above the amount paid in the [irsg year after (he person
ternedk 65, regardiess of chunges in tax rute or property value,

Notice of Voler-Approval Rate: The hiphest tax rate the districl can adopl before requiring vater approval nt-an election s $0.970000. This election will be
avtomsatically held i the district adopts 2 rute in excess of the voter-approval rate of 50.970000.

Fund Balaoges

The Toliowing estimated bafances will remain at the end of the current fisesl year and are not encumbered with or-by u coreesponding debt obligation, less estimated funds
necessary For opersling the distzice before reeeipt of the first state wid payient.

Maintenamee and Operations Fund Balanee(s) £11,363,401

Interest & Sinking Fund Balance(s) S11,70 1,869
A schoul distriet Iy net increase e distriot’s maintenence and operations tix rae to create a surplus in maintengnce and aperations (i revenue for the prrpose of paying




