2017 Tax Rate Calculation Worksheet Date; 08/27/2019 08:00 AM

School Districts
Waller [nd. School Bistrict
Taxing Uhiit Name

1918 KEY 5T WALLER TX 77484
Taxing Unit's Address, City, State, Zip

936 931-3695

Phone farea code and manber)
wyw.wallerisd.net
Taxing Unit's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to-caleulate the
cective lax rale and roliback tax rate for the taxing unit. This worksheet is for schoo] districts only. Water districts as defined under Water
Code Seetion 49.001(1) should use Comptrolier Form 50-858 Waler District Rollback Tax Rate Worksheet, All other taxing units should use
C ompunltu Form 30-856 Tax Rate Caleulation, Taxing Units Other Than School Districts. This worksheet is provided to assist taxing units in
determining tax rates. The information provided in this worksheet is offered as technical assistanee and not legal advice. Taxing units should
consult tegal counsel for interpretations of law regarding lax rate preparation and adoption.

STEP 1: Effective Tax Rate (INo New Taxes)
Fhe effective lax rate cnables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax

rate that would produce the same amount of taxes (no new taxes) iF applied 1o the same properties that are taxed in both vears. When
appraisad values increase, the effective tax rate should decrease.

'Effective Tax Rate Activity Amount/Rate

1. 2016 total taxable value. Enter the amount of 2016 taxable v: t[ue on the 2016 tax roll

today. Include any adjustiments since last year's certification; exclude one-third over- .

o A ; e X . $2,825,507.111
appraisal corrections from these adjustments. This total includes the taxable value of

homesteads with tax ceilings (will deduct in line 2),

2. 2016 tax ceilings and Chapter 313 limitations. |
AL Enter 2016 total taxable value of homesteads with tax ceilings. These include the $334,879,339
‘homesteads of homeowners age 65 or older or disabled.!
B. Enter 2016 total taxable value of applicable Chapter 313 limitations when caleulating

effective maintenance and operations (M&O) taxes. Enter zero when calculating effective $10,000,000
«lebt service taxes. (Use these numbers on the advice of your legal counsel.)?
C.Add A and B $344,879,339
3, Preliminary 2016 adjusted taxable value, Subtract Line 2 from Line |, £2,480,627,772

420 lﬁmtll ;u!opted tax rate (Schoal districts with an applicable Chapter 313 limitation

agreement will do a two step process using the adopted M&O rate and debt rate aepalately). $1.440000/$100

5. 2016 taxable value lost because court appeals of ARB decisions reduced 2016
appraised value;

‘A. Original 2016 ARB Values; $237,612,5306
B. 2016 values resulting from final court decisions: $13,597,830
C. 2016 value loss. Subtract B from A. $224,014,706
6. 2016 taxahle value, s1d|u*at&1w151:wt:bul -t-ordered reductions. Add Line 3 and Line 5C. $2,704.642,478
7. 2016 taxable valne of property in territory the school deannexed after Jan. 1, 2016. 50

-Enter the 2016 value of property in deannexed territory.




8. 2016 taxable value lost because property first qualified for an exemption in 2017,
‘Nate that lowering the amount or percentage of an existing exemption does not create a new
exemption or reduce taxable value, If the school district increased an original exemption, use/
the difference between the original exempted amount and the increased exempled amount.
Do not include value lost due to freeport or goods-in-transit exemptions.

A. Absolute exemptions, Use 2016 market value:

vilue:

disabled.

A, Certitied values only:?
B. Pollution control and encrgy storage exemption: Deduct the value of property
exempted for the current tax year for the first time as pollution control or energy storage

systent property:

L. Total value, Subtract B from A.

$7,880,955
B. Partial cxemptions. 2017 exemption amount or 2017 percentage exemption times 2016 $18.306.774
C. Value loss: Add A and 13, $26,187,729
9. 2016 taxable value lost because property first qualified for agricultural appraisal (1- B
d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport
special appraisal in 2017, Use only propertics that qualified in 2017 for the first time; do
-not use propertics that qualified in 2016,
AL 2006 market value: $4.050,331
B. 2017 productivity or special appraised value: $28,701
. Value loss, Subtract B from A. 54,021,630
10. Total adjustments for lost value, Add Lines 7, 8C and 9C. $30,209,359
1, 2016 adjusted taxable value. Subtract Line 10 from Line 6. $2,674,433,119
12, Adjusted 2016 taxes. Multiply Linc 4 by Line 11 and divide by $100. $38,511,836
13. Taxes refunded for years preceding tax year 2016, Enter the amount of taxes refunded
by the district for tax years preceding tax year 2016. Types of refunds include court $52.336
decisions, corrections and payment errors. Do not include refunds for tax year 2016, This .
line applies only to tax years preceding tax year 20186,
id. Adj ustéd 2016 taxes with refunds. Add Lines 12 and 13, $38,564,172
IS'. ;:f‘otal 2017 taixable value on the 2017 certified appraisal roll today. This value
includes only certified values and includes the total taxable value of homesteads with tax
ceitings (will deduct in Line 17). These homesteads include homeowners age 65 or older or
$3,008,565,868

$-13,003,529

$2,995,562,339

16. Total value of properties under protest or not included on certified appraisal roll,

A. 2017 taxable value of propertics under protest, The chief appraiser certifies a list of



properties stitl under ARB protest. The list s
taxpayer’s claimed value, if any, or an estimate of the value if the taxpayer wins, For each of
the propertics under protest, use the lowest of these values. Enter the total value.

B. 2017 value of properties not under protest or included on certified appraisal roll.
The chief appraiser gives school districts a list of those taxable properties that the chief
appraiser knows about, but are not included in the appraisal roll certification, These
‘properties arc not on the list of properties that are still under protest. On this list of
properties, the chief appraiser includes the market value, appraised value and exemiptions for
the preceding year and a reasonable estimate of the market value, appraised value and
‘exemptions for the current year. Use the lower market, appraised or taxable value (as
appropriate). Enler the total valve.

C. Total value under protest or not certified: Add A and B.

$84,870,791

$101,608,536

$186,479,327

17, 2017 tax ceilings and Chapter 313 limitations.
A, Enter 2017 total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled.

B. Euter 2017 total taxable value of applicable Chapter 313 limitations when
calcalating effective M&O taxes. Enter zero when caleulating effective debt service taxes.

(Usc these numbers on the advice of your legal counsel.)

C.Add A and B.

$332,601,743

$10,000,000

$342,601,743

IS 201?mtotal taxahle vailﬂ;“‘(‘;.‘Add Lines 15C and 16C. Subtra.ct Line 17C.

$2,839,439,923

19. Total 2017 taxable value of properties in territory annexed after Jan, 1, 2016,
Include both real and personal properly. Enter the 2017 value of property in territory
annexed by the schiool district.

$1,694,710

20. Total 2017 taxable value of new improvements and new personal property located
in new improvements, New means the item was not on the appraisal roll in 2016, New
additions to existing improvements may be included if the appraised value can be
determined. New personal property in a new improvement must have been brought into the
school district after Jan. 1, 2016, and be located in a new improvement,

$272,432,724

lemal adjustments to the 2017 taxable value, Add Lines 19 and 20.

$274,127,434

22,2017 :ldjustcd. taxable value. Subtract Line 21 from Line 18.

$2,565,312,489

23. 2017 effective tax rate. Divide Linc 14 by Line 22 and multiply by 5100.

$1.503293/5100

24, 2017 effective tax rate for ISDs with Chapter 313 Limitations. Add together the
effective tax rates for M&Q and debt service for those school districts that participate in an
applicable Chapter 313 limitations agreement.

$1.503293/8100

Iles, Tax Code Seetion 26.012(14)
“Tex Tax Code Section 26.012(6)

Trex. Tux Code Section 26.012(6)

FTex. Tax Code Seetion 26,01 HGHAND
“Tex. Tax Code Section 26.01 26} A



STEP 2 Rollb.&ck Tax Rate

Mot school districts caleulate a mlllmck tax mk ﬂmt is b;]lil lltm t\vo acparatc rates;

Lo Maintenance and Operations (M&O): School districts must use the lesser amount of the following methods to caleutate the

M&O rate:

* Fourcents (50.04) PLUS current year's compression rate multiplied by $1.50 {usually $1) PLUS any additional cents

approved by voters at a 2006 or subsequent rollback clection; OR

¢+ Current yeari; Vas compression rate multiplied by six cents (usually four cents) PLUS effective M&O rate which includes

school formula funding caleulations.®

2. Debl: The debt tax rate includes the debt service necessary to pay the school district's debt payments in the coming year, This rate

accounts for principal and interest on bonds and other debt secured by property tax revenue,

in most cases the rollback tax tate exceeds the effective tax rate, but occasionally decreases in a school district’s debt service will cause the

cHeetive tax rate to be higher than thc- ro!lim.k tax rate.

Ro!lhack ’l,nc Rate Amwty

Amount/Rate

25. ﬂ'[aintcn.m;cc and operations (M&QO) tax rate. Enter $1.50 OR the 2005 adopted
M&O rate if voters approved a rate higher than $1.50.

$1.500000/$100

26. I\Iu!t:plv line 25 times 0.6667

$1.000050/8100

27 2{}17 rollback M&Q rate.Use the lesser of the M&O rate as caleulated in Tax Code
.S{,L{mn 26.08(n)}2)A) and (B).

$1.040050/$100

’28 Tetal 2017 debt to be paid with property tax revenue,

‘Debt means the interest and principal that will be paid on debts that:
(1) Are paid by property taxes,

(2) Are sceured by property taxes,

(3) Are scheduled for payment over a period longer than one year, and
(4} Are not classified in the school district's budget as M&O expenses

‘AL Debt includes contractual payments to other school districts that have incurred debt on
behalf of this school district, if those debts meet the four conditions above. Include only
amounts that will be paid from property tax revenue. Do not include appraisal distict budget
payments. Enter debl amount;

3. Subtract unencumbered fund amount used to reduce total debt.

. Subtract state aid received for paying principal and interest on debt for facilitics through
the existing debt allotrment program and/or instructional facilities allotment program.

D. Adjust debt: Subtract B and C from A.

$11,500,000

F11,500,000

29. Certiﬁed 2016 cxcess debt collections. Enter the amount certified by the collector. £0
30. Adjusted 2017 debt. Subtract line 29 from line 28D. $11,500,000
31. Certified 2017 anticipated collection rate. Enter the rate certified by the collector. I 100.00%

the rate is 100 percent or greater, enter 100 percent.

32..'2“017 debt adjusted for collections. Divide ling 30 by line 31,

$11,500,000

33,207 total taxable value. Enter amount on fine 18,

$2,839,439,923

34, 'i(ﬁ?deht tax rate, Divide line 32 by line 33 and multiply by $100.

$0.405009/5100

'h 2017 roltback tax rate. Adds lines 27 and 34,

$1.445059/5100




STEI’ 3Additmn.il Rollback Protectigll for Pollution Control

A school district may raise its rate for M&O funds used to pay for a facility, deviee or methed for the control of air, waler or land poliution.
This includes any fand, structure, building. installation, excavation, machinery, equipment or device that is used, constructed, acquired or
instatted wholly or partly o meet or exceed pollution control requirements. The school district’s expenses are those necessary to meet the
requirements of @ permit issucd by the Texas Commission on Enviranmental Quality (TCEQ). The school district must provide the tax
assessor with a copy of the TCEQ letter of deterntination that states the portion of the cost of the installation for pollution contral, This step
should only be completed by a school district that uses M&Q finds to pay for a facility, device or method for the control of air, water or
fand pollution.

36, Certified expenses from the Texas Commission on Environmental Quality
(TCEQ).” Enter the amount certified in the determination letter from TCEQ. The school $0
district shall provide its tax assessor with a copy of the letter.®

$2,839,439,923

37, 2017 total taxable value, Enter the amount from line 33 of the Rolthack Tax Rare

Worksheet,

'38. Additional rate for pellution control. Divide line 36 by line 37 and multiply by $100. $0/8100

39. 2017 rollback tax rate, mljﬂusfed for poilutinn. control. Add line 38 and line 35. $1.445059/3100 |
STEP 4: Total Tax Rate | I
Indicate the applicable total tax rates as calculated above.

Effective tax rate (Line 23; or Line 24 for a school district with Tax Code Chapter 313 limitations) §1.503293

Rolback tax rate (Line 35) $1.445059

Rellback tax rate adjusted for pellution control (Line 39) 51.445059

Eater the name of the person preparing the (ax rale as authorized by the sehool board,

print here

Printed Name o School District Representative

sign here

School District Represcntative Date

“Tex, Tux Code Section 26.08(n)
“Tex, Tax Code Scetion 26.045(d)
Tex, Tax Code Seciion 26.045¢)



2017 Debt Service
Waller Ind. School District

Date: 08/27/2019 08:09 AM

The district plans to pay the following amounts for long-term debts that are secured by property taxes.
These amounts will be paid from property tax revenues (or other resources, if applicable).

Principal or
Contract Payment to
be Paid from
Property Taxes

iInterest to be
Paid from
Property Taxes

Other Amounts

Description of Debt to be Paid

Toatal Payment

Various Unlimited Tax School Building 16,294, 134 5,185,866 20,000 11,500,000
Bonds
e 5 - ; o
Total required for 2017 debt service i $11,500,000
-Amount (]'l‘:ﬂl]y) paid from fund ba.léi;ze - $0
,K“{ﬁ(}unl (liany) paid from other resources ﬂ | $0
-Excess collections last vear N 50
“=Total to be }mid from taxes in 2017 $11,500,000
- Amount added in _anticipﬁtion that the unit will collect only 100.00% of its taxes in 2017 $0
=Total debttevy ©$11,500,000

Important Note:

The above schedule is for your information only. State law does not require that you publish the
debt service schedule.

o TNy VTR R PP




NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Wallee Ind, Scheol Disirict will hokd w pubdic megting at 6:30 PM, Septeraber 11, 2017 in Waller ISP Administration Building 2214 Waller Street Waller, Texas 77484, The

purpose of this meeting s to diseuss the schowl distrist’s budpet that wll determine the tax rate that wilk be adopted, Public pavdcipation in the diseussion Is invited,

The s vate that is wlimately adoped at this meeting or al o separate meeting at 4 ke date may not excewd e proposed rate shown below unless the distriel publishes  revised

iotice eontning the same information and ¢ommpacisons set out befow and holds another puhlic meeting.fo diseuss the rpvised notice.

Maintenance Tax $1,040000/5 00 ¢praposed rate for maidenance and operations)

School Debt Service Tax
SO4G0000/5 100 (proposed 1ate 16 pry bonded indebtedaess)
Approved by Locn] Voters

Comparisen of Proposed Budget with Last Year's Budget

The applicable percentage inercase or devrease (or difference) in the amount budgeted in the preceding fiscal year and the smeunt budyeted {or the fiscal year that beging
during the verrent tax year is findicated for each of the following expenditure cateporivs.

Maintenance and operations -0.86 % decrense
et Service 14,16 % increase
Total expenditiures 1.17 % increase

Total Appraised Yalue an | Taxable Value
{as calculated under Section 26,04, Tax Code)

Erecetling Tax Viir Lurrent Tux Year
Towt appraised valuc* of wll property S4,158,078,176 $4,804,161,346
Totad appraised vilue* of new properiy** 144,955,703 K293,821,559
Totad taxable vitlue** ¥ of all property 52610415, £3.008,565 8658
Tatad txable value ¥ ** of new propernty** 3133877202t S$2T2.432,724

Appriised vatue i the amount shown on the appraisal roll and defined by Section FO(R), Tax Code.
*0 I New praperty” is defined by Seetion 26,012¢E7), Tax Code.
¥ F Taxable value” i defined by Section LO4(10), Tax Code,

Bounded Indebteduess

Total ameount of datstanding sud unpaid bonded indebtedness® $202,771.406

“Outstanding principal,

Maimtenance & Enferest & Local Revenue State Revenue
Qperatigns SiukingFund®  Tatal I'er Studeny Per Studeng
Last Yenr's Rate $1.040000 50400000+ $1.440000 S5.400 $4,288
Rate to Maintain Same Level of Muinfenunee & i
) $1.043660 80401200 $1.445950) 56,434 53,768
Crperations Revenue & Pay Debt Service
Proposed Rate $1,040008 $0.400000% S 140000 56,374 $3,768

*The Interest & Sinking Fuit tax revenue is used to-pay for bonded hidebtedness on construetion, equipent, ar bath,
The bonds, and the tax rate nceessary 1o pay those bones, were approved by the voters of this district.

Compari 1ge Residence
a5t Y This Year
Average Market Vahue of Residences $165,24% $178,099
Average Taxible Value of Residences 137,748 5150552
f.ast Year's Rate Versus Proposed Rate per $100 Value — $1.440000 $1.440000
Taxes Due on Average Residence S1.943.57 $2,167.95
Tncrease (Deercuse) in Toxes $184.38

Under stute luw, the dolkr samaunt of schrool taxes inspased on the residence hemestead o a person 65 years of age-or glder or of the surviving spouse of such a
person, if the surviving spouse was 55 years of uge or okber when the person died, may not be inerensed ahove the amoant paid in the first year after the person
turned 65, regardless of chagpes in tax rate or property value.

Notice of Ridlback Rate: The highest tax rate the district can adopt before requiving voter approval at an clection is $1,445059, This election will be automatically
held it the district ndopts o rate in excess of the roliback rate of $1,445059,

Funid Balances
The foflowing csifmated balances will remain at the end of the currem fiscal year and are not engumbered with or by s corresponding debt obligation, less estimaed funds
nevessary for opersting the disteict before receipt o the (irst state aid payment.

Maigenanee ind Ooerations Fund Balapca(s) 515,500,000

fterest & Sinking Fund Balange(s) £12,320,000




