2018 Tax Rate Calculation Worksheet Date: 08/27/2019 08;10 AM

School Districts
Waller Ind School District

936 931-3695

Schuol District’s Name Phone {area code and numbor)
1918 KEY ST WALLER TX 77484 www.wallerisd.net
School Distriets Address, City, Stote, ZIP Code School Distriet's Website Address

GENERAL INFORMATION: Tax Code Scetion 26.04(c) requires an officer or employee designated by the governing body to caleulate the

elfective tax rate and rollback 1ax rate for the taxing unit.

Thig worksheet is for school districts only. Water districts as defined under Water Code Section 49.001(1) should use Comptraller Form 50-
438 Water Distriet Rollback Tax Rate Worksheet, Al other tuxing units should use Comptroller Form 50-856 Tax Rate Caleulation, Taxing

Units Other Thas School Districts.

This worksheet is provided to assist taxing units in determining ax rates. The information provided in this worksheet is offered as technical

STEP 1: Effective Tax Rate (No New Taxes)

The cffeetive tax mte enables 1he public to evaluate the relutionship between taxes for the prior year and for the current year baseéd an a tax
rate that would produce the same amount of taxes (1o new taxes) if applied to the same properties that are taxed in both years, When

appraisal values incrense, the effective tax rate should decrease.

Effective Tax Rate Activity

Amount/Rate

today. Include any adjustients since last year's certification; exclude one-third over-
appraisal corrections from these adjustments. This folal includes the taxable value of
homesteads with tax ceilings (will deduct in Line 2),

$1.205,117,424

2. 2017 tax culmgs and Chapter 313 limitations.

AL Enter 2017 total taxable value of homesteads with tax ceilings, These include the
homesteads of homeowners age 65 or older or disabled. !

B. Enter 2017 total taxable value of applicable Chapter 313 limitations wheén
calculating effective maintenance and operations (M&Q) taxes, Enter zero when
calculating effective debt service taxes. (Use these numbers on the advice of your legal

3
-counsel, }*

‘C. Add A andd B,

$302,814,526

$10,000,000

$402,814,526

3 'Preliminary 2017 adjusted taxable value, Subtract Line 2 from Line 1.

$2,802,302,898

42{}17 Ag(k;ta‘lm:iﬂdhptcd tax rate (School districts with an applicable Cliapter 313 limitation

agreement will do a two step process using the adopted M&O rate and debt rate separately).

$1.440000/8100

5. i(l'l’? taxable value lost because court appeals of ARB decisions reduced 2017
appraised value:
A, Original 2017 ARB Values:

B. 2017 values resulting from final court decisions:

§34,553,656

$30,540,586

$4,013,070




6. 2017 taxable value, adjusted for court-ordered reductions. Add Line 3 and Line 5C.

$2,806,315,968

7. 2017 taxable value of property in territory the school deannexed after Jan. 1, 2017,

value:

Enter the 2017 value of property in deannexed territory. $0

8. 2017 taxable value lost becanse property first qualificd for an exemption in 2018.

Note that lowering the amount or percentage of an cxisting exemption does not create a new

exemption or reduce taxable value. If the school district increased an original exemption, use

the difference between the original exempted amount and the increased exempted amount.

Do not include value lost due to freeport or goods-in-transit exemptions.

A. Abs xemptions. Use arket value: ‘

A. Absolute exemptions, Use 2017 market value $1,156.652

B. Partial exemptions. 2018 exemption amount or 2018 percentage exemption times 2017 $9,046,354

- Yalue loss. A and B,

C. Value loss. Add A an¢ $10,203,006

9. 2017 taxable value lost because property first qualified for agricultural appraisal (1-

d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport

special appraisal in 2018, Use only properties that qualified in 2018 for the first time; do

not usc properties that qualified in 2017,

AL 2017 market value: $4,989,397

B. 2018 productivity or special appraised value: | $51,905

C. Value loss, Subiract B from A, $4,937.492

10. Total adjustments for lost value. Add Lines 7, 8C and 9C. $15,140,498

I1. 2(}17 adjusted taxable value. Subl'ract Line 10 from Line 6, $2,791,175,470
$40,192,926

2. Adjusted 2017 taxes, Multiply Linc 4 by Line 11 and divide by $100.

13, Taxcs refunded for years preceding tax year 2017, Enter the amount of taxes refunded
by the district for tax years preceding tax year 2017, Types of refunds include court
decisions, corrections and payment errors, Do not include refunds for tax year 2017, This
line applies only to tax years preceding tax year 2017,

5114365

isabled,

14. Adjusted 2017 taxes with refunds. Add Lines 12 and 13, $40.307,291
15. Total 2018 taxable value on the 2018 certified appraisal roll today. This value
includes only certified values and includes the total taxable value of homesteads with tax
ceilings (will deduct in Line 17). These howmiesteads include homeowners age 65 or glder or
$3,494,856,366

A, Certified values 0nly:3
:B. Poltution control and energy storage exemption: Deduct the value of property
exempted for the current tax year for the first time as pollution control or energy storage

system property:

C. Total value. Subtract B from A,

$-69,670

$3,494,786,696




16, Total value of propertics under protest or not included on certified appraisal roll.

‘A, 2018 taxable value of properties under protest. The chief appraiser certifies a list of
properties still undér ARB protest. The list shows the appraisal district’s value and the.
taxpayer's claimed value, if any, or an estimate of the value il the taxpayer wins, For cach of
the properties under protest, use the lowest of these values. Enter the total value.

B. 2018 value of properties not under protest or included on certified appraisal roll,
The chiel appraiser gives school districts a list of those taxable properties that the chief
appraiser knows about, but are not included in the appraisal roll certification. These
properties are not on the list of properties that are still under protest. On this list of
propertics, the chief appraiser includes the market value, appraised value and exemptions for}
the preceding year and a reasonable estimate of the market value, appraised valuc and
cxemptions for the current year, Use the lower market, appraised or taxable value (as
appropriate), Enter the total value,

C. Total value under protest or not certified: Add A and B,

$59,828,113

$68,668,026

$128,496,136

17. 2018 tax éeiliugs and Chapter 313 limitations. )
AL Enter 2018 total taxable value of homesteads with tax ceilings. These include the

homesteads of homeowners age 65 or older or disabled.

B. Enter 2018 total taxable value of applicable Chapter 313 limitations when
calculating effective M&O taxes, Enter zero when calculating effective debt service taxes.

(Usc these numbers on the advice of your legal counsel.)®

C. Add A and B,

$350,298,746
$10,000,000

$360,298,746

18. 2018 total taxable value. Add Lines [5C zmd 16C. Subtract Line 17C.

$3,262,984,089

19, Total 2018 taxable value of propertics in territory anncxed after Jan, 1, 2017,
[nclude bath real and personal property. Enter the 2018 value of property in tetritory
annexed by the school district,

348,126,044

20. Total 2018 taxable value of new improvements and new personal property located
in new improvements. New means the item was not on the appraisal roll in 2017, New
additions to existing improvements may be included if the appraised value can be
determined. New personal property in a new improvement must have been brought into the
school district after Jan. 1, 2017, and be located in a new improvement,

$162,244,247

21. Total adjustiments to the 2018 taxable value, Add Lines 19 ahd 20,

$210,370,291

22, 20 18 adjusted taxable value, Subtract Line 21 from Line 18.

$3,052,613,798

$1.320418/$100

$1.320418/5100

]

Mex. Tax Code Sectinn 26.002((4)
lex, Tax Code Spation 26,0126

Mex Fax Code Sectinn 26,H2(0)

“Fex. Tax Code Sretion 26,61 2{0 A KL
Frex, Tax Code Soction 26,00 260)(A )tii)



STEP 2 Rollback Tax Rate

‘\10&1 schu{)l dmuus cifeulate a rollbruk tax rate that is split inte two separate rates:

I, Maintenance sud Operations (M&O0)Y: School districts must use the lesser amount of the following methods to caleulate the
M&O rare:
* Four cents (80.04) PLUS current year's compression rate multiplied by $1.50 (usually $1) PLUS any additional cents
approved by voters al a 2006 or subscquent raflback ¢lection; OR
+ Current year's compression rate maltiplied by six conts (usually four conts) PLUS effective M&Q rate which includes
school formula funding caleulations.®
2. Debt: The debt tax rate includes the debt service necessary o pay the school district’s debl paymeats in the coming year. This rate
accounts for principal and interest on bonds and other debt sceured by property lax revenue,
In most cases the rollback tax rate exceeds the effective tax rate, but occasionally decreases in a school distriet’s debt service will canse the
elfective tax rate o be higher than the rollback tax rate,

Rollback Tax Rate Activity Amount/Rate

I5. Maintenance and operations (M&Q) tax rate. Enter $1.50 OR the 2005 adopted | $1.500000/% 100
M&O rate if voters approved a rate higher than $1.50. '

26. ’\flulhplv line 25 times 0.6667 $1.000050/5100
27. 2018 rollhack M&O rate. Use the lesser of the M&O rate as caleulated in Tax Code $1.040050/$100

bumon 26. 0‘@(11)(2)( ) and (B).

28 ‘Total 2018 debt to be paid with property tax revenue,

Debt means the interest and principal that will be paid on debts that;
(1Y Are paid by property taxes,

(2) Are secured by property taxes,

(3} Are scheduled for payment over a period longer than one year, and
(4) Are not classified in the school distriet’s budget as M&QO expenses.

A. Debt includes contractual payments to other school districts that have incurred debt on
‘behalf of this school district, if those debts meet the four conditions above. Include only $12,900,000
amounts that will be paid from property tax revenue. Do not include appraisal district budget
payments. Enter debt amount;

3. Subtract unencumbered fund amount used to reduce total debt, 30

C. Subtract state aid received for paying principal and interest on debt for facilities through

the existing debt allotment program and/or instructional facilities allotment program. $0
D. Adjust debt: Subtract B and C from A. $12,900,000
29. Certified 2017 excess debt collections. Enter the amount certified by the Loilu,tor $0
3(] r\dlustul 2018 debt. Subtract [ine 29 ﬁom line 28D, $12,900,000
31. Certified 2018 .m_{i.up'ttcd collection rate, Enter the rate certified by the collector. If 100.00%
the rate 18 100 percent or greater, enter 100 percent,

32. 2018 debt adjusted for collections. Divide line 30 by line 31. $12,900,000
33. 2018 total taxable value. Enter amount on line 18, $3,262,984,089
34. 2018 debt tax rate. Divide line 32 by line 33 and multiply by b 100. $0.395343/$100

35. 2018 roltback tax rate. Adds lines 27 and 34, $1.435393/8$100




S;l:E'f’ kH fiﬁditioua] Rollbzi'ck Protection for Pollution Control

A school district may raise its.rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollution.
This includes any tand, structure, building, installation, excavation, machinery, equipment or device that is used, constructed, acquited or
installed wholly or partty to meet or exceed poliution control requiréments. The school distriet's expenses are those neeessary to meet the
requirements of a permit issued by the Texas Commission on Environmental Quatity (TCEQ). The school distriet must provide the tax
assessor with a copy of the TCEQ Ietier of determination that stotes the portion of the cost of'the instaliation for pollution coutrol. This step
should only be completed by a school district that uses M&O funds to pay for a facility, device or method for the control of air, water or
land poliution,

36. Certified expenses from the Texas Commission on Environmental Quality J
(TCEQ).” Enter the amount certified in the determination letter from TCEQ. The school S0
district shall provide its tax assessor with a copy of the letter.®

37; :7.018 t;;;a[ taxable value, Enter the amount from iin.egg of the Roliback Tax Rate

{
Worksheel. $3,262,984,089
38. Additional rate for pollution control, Divide line 36 by line 37 and multiply by §100. ~S0/$100
39. 2018 rollback tax rate, adjusted for pollution control. Add line 38 and line 35. §1.435393/8100
STEP 4: Total Tax Rate

Indicale thc-:lapplicable total tax rates as caleulated above,

Effective tax rate (Line 23; or Line 24 for a school district with Tax Code Chapter 313 limitations) $£1.320418
Rollback tax rate (Line 35) $1.435393
Rollback fax rate adjusted for pollution control (Line 39) $1.435393

STEP g:iécimol District Representative Name and Signature

Enter the narae.of the person preparing the tax rate as authorized by the school board,

print here

Printed Name of School District Representative

sign here

School District Representutive Date

ey, Tux Cacke Section 26.08(n)
TYex. Fax Code Section 26.043(d)
Frex. Tax Code Section 26,045(7)




2018 Debt Service
Waller Ind School District

Date: 08/27/2019 08:10 AM

The district plans to pay the following amounts for long-term debts that are secured by property taxes.
These amounts will be paid from property tax revenues (or other resources, if applicable).

§Priucipal or
‘Contract Pavment fo I",t.m SSELODE |y her Amounts
. Paid from

‘be Paid from . .. |t0 be Paid
iProperty Taxes Property Taxes
|

Description of Debt Total Payvment

School House Bonds “ 7,399,925 5,480,075 20,000 12,900,000
Total required for 2018 debt service ” $12,900,000
-/\1]1()Ll!1t(lf: an;/)pa;d hom fund ba‘]ancc SO
-/\mor:mt(1f “;my) paid from other resources | $0
-Excess collections last year S $0
=Total to be paid from taxes in 2018 ' $12,900,000
: + Amount added in anticipation that the unit will collect only 100.00% of its taxes in 2018 $0
“Total debt levy T ” $12,900,000

Important Note:

The above schedule is for your information only. State law does not require that you publish the
debt service schedule,




NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Waller Ind Schood District witl Leld  public meeiing at 6:30 PM, Seprember 18, 2018 in Board Reom of Waller 1SD Administntion Building 2214 Waller §T Waller, Texas.
e purpose af this mieeting is to diseuss the sehaol distrleds budget thae will determine the tax rate that witl bo adopted. Publle partcipation in the discussion is invited,

The tx rate thad is oltimsttely adoped at s mecting or at 2 separite mecting at a later date may not oxceed the proposed rate shown below unless the district publishes a revised

totige eemaining the sune informution and vomparisons set out below and holds another public meeting 1o discuss the revised notice.

Mamtenanee Tax SLOH0000/3 100 (proposed rte for maintenance and eperations):

Sehoal Debt Service Tax
30400000/ 100 (proposed fite fo pay bonded indebtedness)
Approved by Local Vaters

Compirisen of Proposed. Budeet with Last Yoar's Budpet

The applicable percentige increase or deeresse (or difizrence} in the amount budgeted in the preceding fiseal year and the amaount budgeted for the fiseal year that beging
during the current tax yerr is fudicated fos each o the following expenditure categorivs,

Maintenance and operations 202 % increase
Diebt Service 12.37 %% increase
Tolal expenditures 3.57 % increuse

Tatal Appraised Value and Total Taxable Value

{as caleulated under Seetion 26.04, Tax Code)

Preceding Loy Year Lurrent Tax. Year
Total appraised value® of all propenty S4.864,161,340 $4,213,477,304
Total appritsed viskie® of new property** 293,821,559 3163,018,512
Tenad taable vidue*** of ull property $3.008,565.868 53,494, 836,366
Tora taxable valise*** of new property™* S272.432.724 5162,244,247

*Appraised value is e antount shown on e appraisal roll and defined by Section [04¢8). Tax Code,
“7 "New property” is defined by Section 26,012(17), Tax Code,
Fr e UFaxeble vahie” is defined by Section 1.04(10), Tax Code.

tided Indebtedness

Total amewnt of autstanding and unpaid bended indebtedness* $190,937.024

*Ostsunuding principal,

Comparison of Praposed Rates with Last Year's Rates

Mubntesance & faterest & Locul Revenue Sttt Revenue
Qperntiony Stoking Fund* Tonm P Student Lur Student
Tast YVear's Ruse S LHG000 S0.40044304 $1.440000 5470 §3,957
Rate to Maintain Siwne Loevel of Maintenanee & »
i $1.0403%0 $0.418700 13950 56,345 $3.408
Uperations Revenue & Puy Debt Service
Propused Rate SE040000 SoA400000* £1,440000 86,262 £3.405

“The Interest & Sinking Fund tax revenue is wsed to pay for bonded imdebtedness on eonstrugtion, cquipment, or both,
The badls, and the tax rle neesssary to pay those bends, were appreved biy the vaters of this district.

Comparison ol Proposed Levy with Last Year!

Last Year
Average Market Value of Residences $178,009 ) 190,330
Averige Taxable Value of Residenees 5134552 3165,330
Last Year's Rate Versus Propesed Rate per 3100 Valoe  SE,440000 £1,440000
Taxes Due ou Average Residenie 5216708 £2,384.75
Iserease (Decrease] in Taxes S212.80

Linder state Jaw, the dothar smaount of school taxes Buposed on the restdence homestesd of 8 person 65 veurs of age or older or of the surviving spouse of such a
peeson, if the surviving spouse was 55 years of age or older when the person dicd, may not be increased above the amount paid in the Fest year after the person
turmd 65, regardless of clrnges f tax cate or properey valne,

Notice of Rollback Rate: The highest tax rate the district can adopt before requirlng veter appraval af an election 5 $1.435391 This cleetion will be automatieally
held i the district adopts n rate i exeess of the rollbnck rate of 1435383,

Fuid Balanges

The Totlowisg estimaied bifances will remain of the ead of the current {iscal year and are not encumbered with or by a corresponding debt obligation, less estimated funds
aeeessary for operating the disiriet before receipt of the {iest state aid payment.

Maintenznce and Opuerations Fand Palance!s) 219,713,107

Interest & Sinking Fund Balance(s) 34,404,082




